
18th July, 2024 

To, To,  
The Manager - DCS    The Manager - Listing Department 
BSE Limited  National Stock Exchange of India Limited., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street,   Bandra-Kurla Complex, 
Mumbai – 400 001 Bandra (East), Mumbai- 400051 
Scrip Code: 523828  Symbol: MENONBE 

Dear Sir / Ma’am, 

Sub.: Outcome of the Board Meeting held today i.e.Thursday, 18th July, 2024. 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015(“Listing Regulations”), we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. Thursday, 18th July, 2024 inter-alia, considered 
the following matters: 

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company
for the quarter ended 30th June, 2024 prepared in accordance with the Indian Accounting
Standards (Ind-AS) prescribed under the Companies (Indian Accounting Standard) Rules,
2015.

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the
followings as ‘Annexure I’:

a) Un-Audited Standalone and Consolidated Financial Results of the Company for the
quarter ended 30th June, 2024: and

b) Limited Review Reports on the said results received from the Statutory Auditors of
the Company.

2. Declared interim dividend for the financial year 2024-25 of Rs. 2.00 per Equity Share (i.e.  200%
of paid-up share capital of the Company) having face value of Re. 1/- each.

Pursuant to the provisions of Regulation 42 of the Listing Regulations, the Board of Directors
confirmed Friday, 26th July, 2024 as ‘Record Date’ for determining the eligible shareholders
who will be entitled for payment of the said interim dividend.

The said interim dividend will be credited/ dispatched to the shareholders from Monday, 29th 

July, 2024 to Thursday, 1st August, 2024.



3. Re-appointed M/s. M Baldeva Associates, Company Secretaries, Mumbai, as Secretarial
Auditors of the Company to conduct Secretarial Audit for the financial year 2024-25 pursuant
to the provisions of Section 204(1) of the Companies Act, 2013 and issuing Secretarial Audit
Report and Secretarial Compliance Report as required under Regulation 24A of the Listing
Regulations.

The details as required under Regulation 30 of the Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed
herewith as ‘Annexure –II’.

4. Re-appointed M/s. C. S. Adawadkar & Co., Cost Accountants, Pune (FRN: 100401) as Cost
Auditors of the Company to conduct Cost Audit for cost records for the financial year 2024-
25.

The details as required under Regulation 30 of the Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed
herewith as ‘Annexure –III’.

The meeting of the Board of Directors commenced at 10:30 A.M. and concluded at 11:40 A.M. 

Kindly take the above in your record. 

Thanking you, 

Yours faithfully, 

for Menon Bearings Limited 

Manmay Kalyankar 
Company Secretary & Compliance Officer 
Membership No: A29264 

Encl: A/a 
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MENON BEARINGS LIMITED 

CIN:L29130PN1991PLC062352 
Regd. Office: G-1, MIDC, GokulShirgaon, Kolhapur, Maharashtra - 416234. 

Phone No:: 91-231-2672279/533/487; Fax: 91-231-2672278.Email: 
admin@menonbearings.in; Website: www.menonbearings.in 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30.06.2024 

Three Months Ended 

Particulars 

30.06.2024 31.03.2024 30.06.2023 

Un-Audited Audited Un-Audited 

a) Net Sales/ Income from
3950.88 5218.46 5455.32 

Operations 

b)Other Operating Income 45.16 117.93 60.72 

Total Income (a+b) 3996.04 5336.39 5516.04 

Expenditure 

(a)Cost of Materials Consumed 1710.50 1916.96 2163.81 

(b)Changes in Inventories of
Finished Goods, Work In (51.90) 37.30 (12.48) 

Progress
(c) Employee Benefits Expenses 704.74 889.87 873.74 

(d)Finance Cost 69.20 84.29 58.16 

(e)Depreciation & Amortization
103.44 194.12 205.32 Expenses

(f)Other Expenses
(i) Operating Expenses 634.53 925.46 966.23 

(ii) Other Expenses 193.16 396.31 280.56 

Total Expenses (a+b+c+d+e+f) 3363.67 4444.31 4535.34 

Profit Before Exceptional Items 
632.37 892.08 980.70 

& Tax (1-2) 

Exceptional Items - - -

Profit Before Tax ( 3+4 ) 632.37 892.08 980.70 

Tax Expenses 

i) Income Tax 154.00 221.74 247.54 

ii) Deferred Tax - 23.41 -
Net Profit After Tax (5-6) 478.37 646.93 733.16 

Other Comprehensive Income 
Items that will not be - - -
reclassified to Profit or Loss 
i) Re-measurement
gains/(Losses) on defined 0.38 3.35 1.06 

benefit plans(Net of Tax)
Total Other Comprehensive 

0.38 3.35 1.06 
Income 

"Q't-Afil/Jl 
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(Rs.in Lakh) 
Financial 

Year 

Ended 

31.03.2024 

Audited 

20624.80 

366.97 

20991.77 

8026.09 

(78.78) 

3523.06 

322.96 

814.53 

3726.13 

1210.53 

17544.52 

3447.25 

-

3447.25 

855.00 

23.41 

2568.84 

-

(16.18) 

(16.18) 



10 Total Comprehensive Income 478.75 650.28 734.22 2552.66 

Paid-up Equity Share Capital 
560.40 560.40 560.40 560.40 

(Face Value Re. 1/-) 

12 Earnings Per Share {EPS) 

Basic (Re.) 0.85 1.15 1.31 4.58 

Notes:-

1) The above results were reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 18.07.2024.

2) The above results have been prepared in accordance with the Companies (Indian

Accounting Standards) Rules, 2015 (IND AS) prescribed under Section 133 of the

Companies Act, 2013 and other recognized accounting practices and policies to the extent

applicable.

3) The Board has declared an Interim Dividend of Rs. 2.00 per share having face value of Re.

1/- each {200%) (for the F.Y. 2024-25} absorbing a sum of Rs. 1,120.80 Lakhs.

4) The Shareholders, whose name appears in the Register of members as on the record date

i.e. Friday, 26.07.2024, are eligible to get interim dividend which will be distributed from

29.07.2024 to 01.08.2024 by the company.

5) The prior period figures include figures of Menon Alkop, the Aluminium Division of the

Company, [Total Revenue in rupees lakhs ( 1644.07, 1722.13; 6451.88) & PBT in rupees

lakhs ( 277.15; 304.24, 1051.98) for quarter ended 31.03.2024 and 30.06.2023, & year

ended 31.03.2024 respectively] which now stands transferred to its Wholly Owned

Subsidiary, Menon Alkop Limited w.e.f. 01.04.2024.

6) The Company's business activity falls within a single primary segment i.e. Auto

Components and engineering parts thereof.

7) The figures have been re-grouped/re-arranged/re-classified/re-worked wherever

necessary to conform to the current year accounting treatment.

Place: Kolhapur 
Date: 18.07.2024 

(n 
rr MENON BEARINGS LIMITED

W:wJ�y�� 
Nitin Menon 
Executive Chairman 
DIN: 00692754 
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